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22 February 2021 
TASI Intraday Saudi Market Update 
¢ TASI closed 0.7% higher to 9,086, while NOMUC declined 1.3% 
9,120 to 27,096 on Sunday. TASI traded value totaled SAR 11.4bn and 
averaged SAR 10.0bn over the last 30 days. The five most active 
9,103 o (by value) in TASI accounted for 22.8% of the daily traded 
value. 
au e MSCI Emerging Markets was closed for trading on Sunday. 
' e Banks and Materials ended 1.0% and 0.5% higher, respectively. 
Telecom a 0.7%. Pharma, Biotech & Life Science tr 3.4%) 
7098 was the best a Among stocks, Saudi Vitrified 
Clay Pipes Co. (2360/SVCP AB), Saudi Public Transport Co. 
9,050 (4040/SAPTCO AB), and Knowledge Economic City (4310/KEC 
10:00AM 11:00 AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM AB), led the gainers. 
e According to Fitch Ratings, retail lending is expected to remain a 
high-growth a in KSA as banks' appetite of recent years 
remains high, largely driving credit growth for the sector. It 
: : added that this mitigates the impact of the pandemic on the 
Saudi Stock Indices banks’ financial profiles, although some risks are emerging. The 
banking sector's lending grew by 11.5% in 9M20, led by retail 
Index Last Close 1Day% WTD% YTD% PE(TTM) mortgages with 41%, expecting mortgages’ growth to continue 
Saudi (TASI) 9,086 07 07 46 29.3 aioe yy strong demand and government subsidy. (Source: 
Saudi (NOMUC) 27,096 -13 43 a2 NA rgaam 
Energy 5,378 0.2 02 -02 34.3 e Riyad Bank (1010/RIBL AB) posted a net profit of SAR 4.715bn 
Materiak 6,092 05 05 6.0 NA (USD 1.3bn) in FY20, down 16% compared to a profit of SAR 
epialiesed: 7 138 a 13 99 373 5.6bn (USD 1.5bn) in FY19. The decline was attributed to a 23.8% 
Pom-ki Prot Sie co = 5 ar increase in total operating expenses, driven by higher net 
| ' ° ° 4. impairment charge for credit losses and other financial assets 
Trorsponaheon Tai 2.5 25 84 Na and investments. This was partially offset by an increase in total 
ee Dua appa 6,262 2.3 2.3 94 NA operating income. (Source: Argaam) 
Conse ETICE a, 0.8 0.8 -3.1 - e Mobile Telecommunications Co. Saudi Arabia (7030/ZAINKSA 
Media 10,431 -0.2 -0.2 2.1 41.7 AB) reported a net profit after Zakat and tax of SAR 260mn (USD 
Retailing 8,723 0.5 0.5 2.0 NA 69.3mn) in FY2020, a fall of 46% from a net profit of SAR 
Food & Staples Retailing 10,706 0.5 0.5 1.6 NA 485.2mn (USD 129.4mn) a year earlier. The profit drop was 
Food & Beverages 5,349 0.6 0.6 -2.1 31.9 attributed a decline in revenue by 5.6% Y/Y due to the 
Health Care Equipment 5852 05 05 35 337 cumulative impact of the pandemic, which led to a minimal 
Shania Bictich elite Science 5 284 34 34 37 NA number of visitors for Umrah, limiting Hajj to local pilgrims, in 
a or addition to the reduction of mobile termination rate In 2H20. 
' 1.0 1.0 6.8 19.8 (Source: Argaam) 
vee ripancia oa T F e Al Moammar Information Systems Co. (7200/MIS AB) reported a 
| — = — : : net profit after Zakat and tax of SAR 90.4mn (USD 24.1mn) in 
Te erommun caton en 0.7 0.7 1.5 Za FY20, a 19% Y/Y increase from a profit of SAR 76mn (USD 
Utilities biaa 0.4 0.4 2.9 An 20.3mn) a year earlier. The increase in net profit was attributed 
REITs 4,285 0.3 0.3 0.0 38.2 to a 2% Y/Y revenue growth and a 10.08% rise in gross profit. In 
Real Estate 3,014 1.0 10 -0.2 NA addition, there was a 17% reduction in finance costs during the 





year due to excellent treasury management, including obtaining 
competitive interest rate and major reductions in bank facility 
fees. (Source: Argaam) 


| Sources: Bloomberg, Reuters, Tadawul 





Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Saudi Vitrified Clay Pipes Co. 127.60 10.0% 399 ee Cooperative Assurance 24.92 -4.2% 34 
Saudi Public Transport Co. 23.32 10.0% 269 CHUBB Arabia Cooperative 39.70 -1.7% 30 
Insurance Co. 
se o 
Knowledge Economic City 15.44 10.0% 147 Alaja Corp. 48.50 17% 80 
T . 
Sadr Logistics Co. 384.20 10.0% 312 SABB Takaful 30.40 -1.6% 37 
Etihad Atheeb 
Telecommunication Co. ieee als ° Al Yamamah Steel Industries Co. 34.20 -1.6% 11 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. 
C Last CI % Ch Val SAR 
Company Date Period QNI pis Y/Y % R Conse ZAR ied an pee Veuen am 
nsus Saudi Arabia Refineries Co. 165.40 6.7% 934 
RIBL 21-Feb 4Q20 879.6 -21% 0.29 NA Anaam International Holding 112.60 4.7% 508 
Group Co. 
SULAIMAN ALHABIB 21-Feb 4Q20 317.8 18% 0.91 NA Lauride Co for iewi 2222 6.8% 447 
Etihad Etisalat 21-Feb 4Q20 245.7 297% 0.32 NA Saudi Vitrified Clay Pipes Co. 127.60 10.0% 399 
ZAIN KSA 21-Feb 4Q20 36.0 -66% 0.04 NA Al-Omran Industrial Trading Co. 119.80 2.6% 316 
MIS 21-Feb 4Q20 26.6 -28% 1.33 NA 


Source: Tadawul Source: Tadawul 


(1) Prices as of last trade. Updated as of February 21, 2021 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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22 February 2021 
GCC Stock Indices GCC & Global Markets Update 
Index Last Close __1 Day% WTD % YTD% PETIM) e Global markets were closed for trading on Sunday. 
Dubai (DFM) 2,568 -0.3 -0.3 3.1 21.0 
Abu Dhabi (ADX) 5,657 0.2 0.2 12.1 22.6 e Asian markets are trading mixed on Monday. China is down 
Kuwait (KSE) 5,504 0.0 0.0 2.5 NA 0.1%, while Japan is up 0.9%. Hong Kong is trading 0.5% higher. 
ems al au au =e a South Korea and India both are trading 0.3% lower, in the 
Oman (MSM) 3,566 0.0 0.0 225 10.8 . . 
Bahrain (BSE) 1,486 03 03 Da 193 morning session. 
DIMENA Index one oe 02 we NA e GCC markets ended mixed on Sunday. Dubai ended 0.3% lower, 
| Source: Bloomberg, Reuters | while Abu Dhabi closed 0.2% higher. Kuwait closed flat, while 
Qatar declined 0.1%. Oman ended flat, while Bahrain increased 

Global Stock Indices 0.3%. 
Index Last Close 1Day% WTD% YTD% PE(TTM) e Sharjah approved AED 500mn (SAR 510.5mn) for the 
US (S&P 500) 3,907 -0.2 -0.7 4.0 31.9 establishment of a sanitation network and an integrated 
US (NASDAQ 100) 13,874 0.1 -1.6 TA 35.5 sanitation network in the Muwailih area. The Sharjah 
ee 6,624 0.1 0.5 2.5 eo Department of Public Works (SDPW) is doubling its efforts with 
Pra ncaa mon a a a0 Aa its strategic partners to develop an integrated plan for the city's 

n À . i 
ià = 0.8 1.2 4.0 drainage network by 2040. (Source: Trade Arabia) 
Russia (MICEX) 3,458 1.7 0.9 51 15.2 
Japan (Nikkei) 30,018 -0.7 17 94 34.3 e According to data released by the National Centre for Statistics 
Hong Kong (HSI) 30,645 0.2 1.6 12.5 17.1 and Information (NCSI), Oman’s producer price index (PPI) based 
Sonn Roles OSE) 3,108 0.7 0.2 8.1 age inflation fell by 22.9% in 4Q20, compared to the same period of 
es eo us L = Ba the previous year due to a fall in oil and gas prices. The price 
India (NIFTY) 14,982 -0.9 12 72 35.6 : 

index of oil and gas products dropped by 28.3% whereas those 
Brazil (IBOV) 118,431 -0.6 -0.8 -0.5 NA , B , d bi 
Turkey (BIST 100) 1.560 7 - aa of non-oil products rose by 4.3% in 4Q20. (Source: Trade Arabia) 
Egypt (EGX30) 11,381 0.0 -14 4.9 NA ¢ International Defence Exhibition (IDEX) and the Naval Defence 
Mor Emerging Markes ack 0.3 0.1 10.7 eve Exhibition (NAVDEX) 2021 has seen the UAE Armed Forces sign 
A ace = = = os 19 deals, worth AED 5.03bn (SAR 5.14bn), with local and 
| Source: Bloomberg, Reuters | international companies. Official Spokesperson of the IDEX and 





NAVDEX exhibitions, said: "The total amount of deals signed 
with international parties amounted to AED 1.091bn (SAR 1.1bn), 
which is 22% of the total value of deals. Meanwhile, the value of 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % deals signed with UAE companies reached AED 3.939bn (SAR 
| : 

eeu ede A a 16 a ae Ta 4.0bn), or 78% of the total value of deals. (Source: Zawya) 
Natural Gas ($/mmbtu) 3.1 -0.4 5.4 20.9 24.4 
Gold ($/oz) 1,784 0.5 -2.2 -6.0 10.7 e Abu Dhabi Maritime and the Abu Dhabi National Oil Company 
Silver ($/oz) 27.3 0.9 -0.3 3.4 48.1 (Adnoc) have signed a five-year agreement with the aim of 
Platinum ($/oz) 1,276 0.0 1.6 19.0 26.6 : 7 

enhancing the safety of Abu Dhabi's waterways. The agreement 
Copper ($/t) 8,947 4.4 7.1 15.5 55.7 , i 
Zinc ($/t) 2 865 ti ae m ae will allow for enhanced exchange of information, data and 
Lead ($/mt) 2,122 05 03 76 10.5 expertise concerning the regulation and management of 
Wheat ($/bu) 656 -1.5 2.2 2.3 12.4 maritime activities, infrastructure developments and facilities 
Carn 22 -1.3 1.0 119 34.0 across Abu Dhabi's waterways. (Source: Trade Arabia) 
Sugar ($/lb) 16.9 1.8 8.0 9.0 17.0 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change Spread* e US EIA Petroleum status report on weekly change in crude oil 
US 0.18 -0.01 -0.06 0.00 inventories for the week ended February 19 (prior: -7.3mn 
Saudi Arabia 0.81 0.00 -0.01 0.63 barrels) will be announced on February 24. (Source: Trading 
UAE 0.33 0.00 -0.18 0.15 Economics) 
Kuwait 1.50 0.00 0.06 1.32 . l l 
L e US jobless claims for the week ended February 20 (prior: 861K) 
Qatar 1.04 0.02 -0.09 0.86 ; , , 

will be announced on February 25. (Source: Trading Economics) 
Bahrain 2.07 0.00 -0.18 1.89 


¢ UK's IHS Markit/CIPS Manufacturing PMI for February (prior: 
54.1; consensus: 54.9) will be announced on March 1. (Source: 


Trading Economics) 
NOTES: 


(1) Prices updated as of February 19, 2021(2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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